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| want to conclude with a joke which is dangerous. | realized jokes do not translate very well, but
the suggestion that because the very high levels of debt in Japan today have not caused serious
problems calls to mind the story of the person who jumped off of the top of the Tokyo Tower and
as he was passing the 20th floor somebody shouted out to him how are you doing and he said so
far so good. That’s | think a lesson that | think might be applied to suggestions that the debt-to-
GDP ratio not having caused difficulties today can be counted on not to cause difficulties in the
future.
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